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Web-Ex Information

Pursuant to City Code 2.14.060(A) and Utah Code section 52-4-207(2), the Board hereby
adopts a rule permitting electronic meetings of the Airport Advisory Board, regardless of
whether a quorum is present at an anchor location, so long as such meetings comply with
the Open and Public Meetings Act.

To access the meeting electronically, please visit:
https://saltlakecity.webex.com/saltlakecity/onstage/q.php?MTID=e67900e1dbde025f68fd4f78
484e04342



https://saltlakecity.webex.com/saltlakecity/onstage/g.php?MTID=e67900e1dbde025f68fd4f78484e04342
https://saltlakecity.webex.com/saltlakecity/onstage/g.php?MTID=e67900e1dbde025f68fd4f78484e04342
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ADVISORY BOARD MEETING AGENDA
16 June 2021
8:00 A.M.
CONSENT

A. Minutes of the 19 May 2021 Meeting

DISCUSSION

A. Director’s Report — Bill Wyatt, Executive Director, SLCDA

B. Airport Redevelopment Program (ARP) Update — Mike Williams, ARP
Director, SLCDA

Airport Revenue Bonds Update — Brian Butler, CFO, SLCDA

Air Service Development Update — Nancy Volmer, Director of
Communication and Marketing and Nate Lavin, Air Service Development
Manager, SLCDA

OO

INFORMATION ITEMS

Financial Report — April 2021
Air Traffic Statistics — April 2021
Construction Report — June 2021

MEDIA CLIPPINGS

Media Clippings — June 2021

The next meeting will be held on Wednesday, August 4, 2021, at 8:00 a.m. Meetings
are usually held in the Board Room and via Web-ex unless otherwise posted. People
with disabilities may make requests for reasonable accommodations no later than 48
hours in advance in order to attend this Airport Advisory Board Meeting.
Accommodations may include alternate formats, interpreters, and other auxiliary aids.
This is an accessible facility. For questions or additional information, please contact Tina
Nee at 801-575-2042.













Airport Advisory Board Meeting Minutes
19 May 2021

Bill Wyatt added it is not about lack of funding, there are a lot of moving parts which need to be
completed prior.

D. Call for a motion to Adopt Rule Permitting Electronic Meetings — Steve Price, Board
Chair

Steve Price called for a motion and vote to approve the language below be added the SLCDA
Advisory Board Rules:

Pursuant to City Code 2.14.060(A) and Utah Code section 52-4-207(2), the Board hereby adopts
a rule permitting electronic meetings of the Airport Advisory Board, regardless of whether a
quorum is present at an anchor location, so long as such meetings comply with the Open and
Public Meetings Act.

Upon a motion by Cyndy Miller and seconded by Larry Pinnock, the board approved the new
rule language.

E. Public Meeting Act Online Training — Steve Price, Board Chair

Steve Price notified Board Members online Open and Public Meetings Act training is due by
July 15, 2021. Information will follow in an email from Tina Nee, Board Manager.

Steve Price adjourned the meeting at 9:10 a.m.

J. Steven Price, Chair Date

Erin Mendenhall, Mayor Date
















































Central Tunnel/Mid-Concourse Tunnel
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Site-Wide Safety Meetings Resume
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Questions?



AGENDA: DISCUSSION ITEM (C)

DATE: 16 June 2021

TO: Airport Advisory Board

FROM: Bill Wyatt, Executive Director
SUBJECT: Airport Revenue Bonds Update

Brian Butler, Airport Chief Finance Officer, will present an update on the Airport’s
Revenue Bonds (presentation on file).



AIRPORT REVENUE BONDS SERIES 2021A AND 2021B
AIRPORT ADVISORY BOARD




Financing schedule for the 2021 Bonds shows closing in August.”

City Council Work Session

City Council Meeting — Resolution Adoption
Meet with Rating Agencies

Receive Ratings

Post the Preliminary Official Statement

Bond Pricing

Closing



Series 2021 Bond Highlights

« Asking for authorization to borrow $1 billion of general airport revenue
bonds with a plan to sell $900 million

« Assumed Interest rate Is 3.57% based on current market conditions with
a not to exceed rate of 6%

» 40 year maturity life with capitalized interest to help pay debt service until
Concourse A East and Central Tunnel are put into service in 2023




Total capital costs of the New SLC are estimated at $4.45 billion

Total Project Costs
(in millions)

TRP $2,719.1
NCP $1,732.9
Total $4,452.0

Total Funding
from Bond Proceeds:
$3.22 billion
(72.4%)

—

Sources: Salt Lake City Department of Airports; Landrum & Brown, Inc.

Estimated
Future
Bond $601
million
Proceeds
o
Proposed Series 13.5%
2021 Bond
Proceeds $898

million \

Note: Amounts may not add because of rounding.

PFC Revenues

(pay-as-you-go)
/ $333 million

7.5%

11.0%

/

b

Airport Funds
$489 million

CFCs Revenues

__— (pay-as-you-go)

Nl

$202 million

AIP/TSA
$204 million

Outstanding Bond
Proceeds
$1,725 million



Two additional financings are planned to fund

the NewSLC.

Closed Closed
February 23, 2021 October 31, August 16, 2021  August 1, 2023
2018
$1.0 billion $850.6 million $874.1 million S707.3 million
S883.8 million S771.5 million S900 million S683 million
4.09% 4.30% 3.57% 4.17%
Completely
through 2020; Through July Through
Through 2020 o Liollv through 2023 December 2024**
2023
7/1/2047 7/1/2048 7/1/2051 7/1/2053

* Series 2017 and Series 2018 metrics are actuals
** Capitalized interest period may be revised and will be based upon the placed in-service dates of the projects financed

Source: PFM Financial Advisors LLC



Estimated sources and uses of funds for
the Series 2021 Bonds

Bond Par Amount S874,130,000
Original Issue Premium 171,870,205
Total Sources of Funds $1,046,000,205
esoffunds
Project Fund Deposit S900,000,000
Capitalized Interest 81,949,688
Debt Service Reserve Fund 58,676,500
ssuance Costs 5,374,017

Total Uses of Funds $1,046,000,025

Source: PFM Financial Advisors LLC



Estimated debt service on the Series 2021

Year

2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045
2046
2047
2048
2049
2050
2051
Total

Principal

14,970,000
15,715,000
16,500,000
17,325,000
18,195,000
19,105,000
20,055,000
21,060,000
22,115,000
23,220,000
24,380,000
25,600,000
26,880,000
28,225,000
29,635,000
31,115,000
32,670,000
34,305,000
36,020,000
37,820,000
39,710,000
41,700,000
43,785,000
45,970,000
48,270,000
50,685,000
53,220,000
55,880,000

874,130,000

Interest

38,243,188
43,706,500
43,706,500
42,958,000
42,172,250
41,347,250
40,481,000
39,571,250
38,616,000
37,613,250
36,560,250
35,454,500
34,293,500
33,074,500
31,794,500
30,450,500
29,039,250
27,557,500
26,001,750
24,368,250
22,653,000
20,852,000
18,961,000
16,975,500
14,890,500
12,701,250
10,402,750
7,989,250
5,455,000
2,794,000

850,683,938

Debt Service

38,243,188
43,706,500
58,676,500
58,673,000
58,672,250
58,672,250
58,676,000
58,676,250
58,671,000
58,673,250
58,675,250
58,674,500
58,673,500
58,674,500
58,674,500
58,675,500
58,674,250
58,672,500
58,671,750
58,673,250
58,673,000
58,672,000
58,671,000
58,675,500
58,675,500
58,671,250
58,672,750
58,674,250
58,675,000
58,674,000

1,724,813,938

CAPI

(38,243,188)
(43,706,500)

(81,949,688)

Net Debt Service

58,676,500
58,673,000
58,672,250
58,672,250
58,676,000
58,676,250
58,671,000
58,673,250
58,675,250
58,674,500
58,673,500
58,674,500
58,674,500
58,675,500
58,674,250
58,672,500
58,671,750
58,673,250
58,673,000
58,672,000
58,671,000
58,675,500
58,675,500
58,671,250
58,672,750
58,674,250
58,675,000
58,674,000

1,642,864,250
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Questions?



AGENDA: DISCUSSION ITEM (D)

DATE: 16 June 2021

TO: Airport Advisory Board

FROM: Bill Wyatt, Executive Director
SUBJECT: Air Service Development Update

Nancy Volmer, Airport Communication and Marketing Director and Nate Lavin, Air
Service Development Manager, will present an update on the Airport’s Air Service
Development (presentation on file).



el

AIR SERVICE DEVELOPMENT UPDATE
Nancy Volmer
Nate Lavin



10 CARRIERS

DOMESTIC & INTL.

¢IM PASSENGERS

IN 20173

eND MOST J6 NONSTOP 4TH LARGEST HUB
ON-TIME AIRPORT DESTINATIONS DELTA AIR LINES

YE MARCH 2020 JULY 2021 BY DESTINATIONS

.




Air Service Development Committee

|

Entity Entity

Christopherson Travel Park City Chamber of Commerce/Convention & Visitor's Bureau
Church of Jesus Christ of Latter-Day Saints Travel Office Salt Lake Chamber

Columbus Travel Salt Lake City Department of Airports

CTI Business Travel Salt Lake City Department of Economic Development
Delta Air Lines Ski Utah

Economic Development Corporation of Utah (EDCUtah) UDOT Division of Aeronautics

Fidelity Investments Jtah Consular Corps

Franklin Covey Utah Office of Recreation

Goldman Sachs Utah Office of Tourism

Grand America Hotels Utah Sports Commission

Heber Valley Tourism Utah Tourism Industry Association (UTIA)

Hess Corporate Travel Visit Salt Lake

Kem C. Gardner Policy Institute World Trade Center Utah (WTCUtah)

Mead & Hunt
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